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THIS AGREEMENT is mads thed} tay of Dtsnons, 2006
BETWEEN:

)

&

mmAWWIUMASmmmammeomm_iwmﬁmmefﬁmﬂt
Drammensveien ZM,Osquormy('Hyd:o');m ]
T%WWWMMT&SWM%T@&MMMW&%S@M
Tmmmaﬂe,'rajikismz("hdAZ“),

together referred 10 as the “Parties”.
WHEREAS:

A

HydmconimdsthatitmedhﬂoabmteragraemmtwhhTadAZonZSSepmhmmﬂhnd
ma:miswaszmmmadbyaﬁmdmum.tdamdssﬁpmmm(ﬁw%
Agrecent”). Ths terms of the Barter Agroement epvisaged that Hydro would supply alumlna
wadmwmdbyrmazﬁruwmmwﬁmofﬂwmmmmmwivmof
-almnhﬁmnﬁmnT&dAzmHydm.

A disputs arose b&wmﬂymmrmmmmdbwmwzw regarding the alleged
non-delivery of alominjim by TadAZ to Hydro under the Bartar Agrectsient, Paxt of that dispute
tolﬂtede&dAZ‘scunmﬁmu, onvmiousgmcmds,ﬁ:attbeBmwAgrmnmwmmtbmtﬂng
upon it

: TadAZcomidersthatitwast}}evict_imofaﬁmdpmmadagnhmitby,atleast,MrNawuv

Ansol Limited ("Ansol"), in anummﬂonwfmlhefmmdimofTwAz,MrEmm. In

commercial terms contained in tha Barter Agreetment. TadAZ's reltionship with Hamer wes
kopt secret from Hydro by Rusal Group and Ansol, Hydro did nat Jearn of that relationship untif
around January 2005,

On 3 February 2005, Hydro commenced arbitration procsedings (Asbitrtion No 5626) sgainst
TadAZ before the LOIA (the “Arbitratiox"),

US$127,658,289.67 In liquidated d In respect of TadAZ's failurc to deliver aluminium;

() USSIER0637740 i respect of sluminfos detalned fn Tejikistan (the *Detained

ﬁminimﬁm;),and(iii)mw ad coats, Thcmbunalmundmatﬂydmmmttmofmx
eped .

‘TadAZ considers that the proceedings were flawed o5 8 remilt of g mumber of serious procedural

trregnlarities. Further, TadAzwmidmtbatﬂwmtm-aItrihrunal did not ever bave jurisdiction
over the dispuga, Hydro disputes botlr poiuts., '

TedAZ challengad the Artitration Award by spplication to the Commercial Court, sction 2005
Folio 991 (the “Challenge™. By an Approved Judgment dated 18 May 2006 the conrt frter it
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'mwmmﬁMonmﬁnﬁmmdgmwmummmwm(m'mmn

Publication Judgment™), TadAZ has pplied for parmission to sppeal the Morison Publication
Judpment and is awalting the cwicame of this application.

HYdmandTadAZwishtuenwriumamoommhlmhﬂomhipmdmsetoatthetetmsfm&
'ﬁdimﬂmmﬂammd&tadispmbawmthm As pait of the settlemnent, TadAZ hay
mmwnmmmammymmmmmwmwmmm
HW”W.EW&A&WEWMWWW&»AMNM%AMM
temahlasmfoweabicatsuchﬁmsasitwimmuﬁxmiypﬂormmeexwuﬁonofth}s
Agreement, Hydmhasagmdbwmrmtwse:kwmfmmmmmﬁarsoimgaswm
making the said payments and daliveries.

AspmtofﬁxemopoaadnﬂlmmTadAZwﬂlmkemhpamtwaydeﬁng

,USS?&niHiminﬂwmcmmmdonﬂmdaMWtomindedulclwﬁﬁsAgmmL TadAZ

has indicated 1o Hydro that it will consider whether it can accelerate the payments under Schedule
1 if its financial circumsatances pomit.

In addition 10 those payments, TedAZ will either supply 800,000 MT of finished aluminium to
Hdrocvur4ymatndimmttommimadaﬁvam.owmov«matpeﬁadfﬂﬁ
muﬂflmﬂﬂhﬁruﬁﬂ:mtdcﬂﬁanlmﬁmmmmmhp&ymmandabweﬂm
US$T0miLion. lnordu'mmhimdnadditiomlcmﬂlpa.ymcm TedAZ fatends to enter into &
Wmnmm&mmmamm,pmmwmmmzwmseﬂmm
‘Ofm.WOMro!ahmmismow4ywsoumbmnﬁallylhesmwmnsmesuppﬁesof
alumﬁxilmtoﬁ}'dmundnrth}sﬁgrwmnndﬂimby realise fimds to make the additonal

- payments agreed with Hydro, m&wmlhatit!smtpmblcmm&ztaManamm

;nl'th ati';ird party, TedAZ will Mmlyafmthuﬁﬂ,ﬂ@ﬂ”tofalmiﬂummlfydm (sta
scount).

IT IS HEREBY AGREED zs follows:

b
11

_DEFENITIONS
Unless the content otherwise ires the following expressions shall have the following
meanings wherever they eppear in this Agresment: ’
“Azrwmnt‘mmﬂﬁswwm,hmhndingan its schoduler and the mnexes thereto;
"Alominfam Agreement Claims® mesns any claims (to the value of at least US$7miltion) which

Hydmmayhawagﬂnamminmwmianwiﬂztﬁcmmmm Agrectnent duted 25 September
_2003 (asnmmmd)m-fmpmdacmagrwnmt; )

“AnmRmem”mmuymmmBmaﬁmhKindmvmdﬁmﬂwAmwmm
by either Party;

"Bmeﬂth:Kind"mcmnmybcaeﬁtormmymhndﬁxﬁwofacuhpsymmtbyﬁmf
Pwﬁvmmyofthewﬂm&m,ﬂmedGmup,Hmm-mHWchiuinteudodm
WWSMWﬁW&wa&@&wMWM&M&uaW
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dats of this Agreement (whather or not such claim has been formally asserted or pursued w at
" ‘such date); : .

“Business Day* means & day on which banks are generally open for business in London;
*Claims" means all snd any dlaims, disputes, demands and/or lishilities of whatever nature and

‘ howsoever and wheresoever. arising In any jurisdiction, arising out of or based on any acts,

mﬁmwmmmmmmwmm;mquamm
"whether knows or unknown, honest or dishonest, nogllgent or not negligent, whether such claims
amforbmackofnmtorﬁduciuydmyorothsr_dmy. mdwh«h&ﬁnﬂmsmc&mmld
quasi~cootractual, tortious, campensatory, proprietary ar restitutionary claims of are fany
other auture (including for the avoidance of doub, clatms relating to or arising out of allegations
“MWMWWW@}MMu&WmMWM@&&M
Arbitration Award, Mmmﬁ@m%‘hdManychmwtmhmm
or aro affected by any changs in the law or sy other change of circumstance of any sor;

“Customs Orders" means the orders of (i) the Prosecutor General o the Customs Departmert of
the Tajik Statc Ministry for Revenuos and Duties dated 8 December 2004 and (7f) the Customs
Department of the Tajik Stats Minlatry for Revennes and Duties to the Turemzeds Cestoms

- Department dated 20 Jaauary 2005;

"Détained Alumintum® means §,580.597 MT of sluminium detained @t TedAZ' premises in
Tejikistan pursnant to the Customs Orders and the State Prosscuior's Decer;

"Fraud Aetion” wieans the by TadAZ in the Chancery Division of the

F proceadings commenced
High Coutt of Justice on 13 May 2005 and subsequentty trenaferred to the Commercial Court,,

‘Queen's Bench Division with sction nunber 2006 Folio 271 against Abdukndir Enmetov, Ansol
Limited, Avaz Nuwmrov, Alexender Shushke, Ashton Investments Limited, Cherzod: Etinatoy,

83 the "Ansol Defendants”) and Awnsol Capital Limited, together with the Part 20 proceedings

Issued by Ansol Limited on 1 July 2005 against TadAZ, Oleg Deripasks, OKSC Russian _

Aluminium, Rusal Management Company, Alsxander Bulygin, Khesan Ssdulosv, CDH
IuvcstmmnCmp('CDH"),OJSCOﬁenbaukande

"MT* means metric tonses;

"Rusal Growp® means the RUSAL group of companies (including, for the avoldance of dovkt,
QJsC Rmsingmﬁjnmz’tﬁmn. Rual Trade Limited, Elleray Mamagement Limited and Rusal

"Btate Prosecutor's Desres® means the decres Issued by the Office of the Prosecutor General of
Tajmmdawdsbmbum.mmmwammehibm from continuing to
parfonnitsmn&mvﬁthmmmmﬂunw;md

"tervarfzm™ means an st including the use of fares or viokencs and or threat thereof, of any
person wmupafpmmwmacﬁugﬂoneormhdaﬂfofminwmwﬁonmmy
organisations or governmentts, which is committed for political, religfous, ldaological or similer
pwpoaas,‘indmﬁngwhnamadewiﬁ:ﬂmhmnﬁmtoinﬂmmygwmmm compsny or
business imerest and or put the pablic or sny section of the public (inchuding those pazens
Ived iu the operation and maintenance of TadAZs facilities) in fear.
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23

24

Whmtbﬁwntmdahows,wordsdmn&zg!hesing&ﬂm’imludemephm!anﬂviwvmatwds
importing one gender include both other genders end words denoting natursl pessons include

- corporstions and vice versa, References to Clanses are references to clauses of thiy Agreement

In this Agreament, the wards "Insinde® and *including® shall be ponstrued without kmitatios.
_PAYMENTS

TadAZ shail pay to Hydro the sums provided for below {the "Settlement Sums") (without any
deduction or set-off}: . )

211 the sum of USS70,000,600 (United States Dollars seventy milllon), payable in the
immmaﬁmwbcmmedmsﬂommwednle]mthiswwtaﬁd

212 (subject to Cianses 2.2, 2.3 and 24 below) the sum of US§24,000,000 (Unlted States

Dollars twenty-four millica), payable in the instalments and on or befors the dates set out
in Schedule 2 to this Agreement,

Aﬂpaymgmtsa:eb:bemadeimnﬂxebnnkwommnc.mn{mwﬂhn’himgmc}mm
(Fed-routing 02100002-1, SWIFT Code CHASUS33), o such other account a5 is nominated by
Hydtg.'FaymmtsahaHhemadamNmkHydmAnmiwlm,markad"tnmonydm
Aluminium Sourcing & Teading, TRA USD".

2007 o 31 December 2010 (a "Third-Perty Contract” (as signod and amended from time o
tme). TadAZ shall use all reasonable endesvours to tegotiate and, in its absolute discretion,
conclude @ Third-Pesty Coutruct on sstisfuctory terms by 25 Decernber 2006 (snd, far the
mmwﬁfdﬂub\‘.TAdAZﬂmiibetmdanoobligaﬁcnwagmemywchoonm)- In the evest
m;mmmmﬁmmmwﬁnmmmx(mrwm@m
TadAZ shall promply notify Hydro. Clanse 2.1.2 #bove shall thereafter cease to apply and
TadAZ shall instead sell and Hydro aball buy 320,000 MT of finished alumintum on the terms st
ommsmeduleSmﬁﬁsAmmt,[neqm]monﬁﬂyhmlmoverﬂmpuiodlJammrym
.to 31 Deoernbu-%lﬂumlwoﬂmwiscagmedbetmmthe?arﬁes. :

Subjoct to cluss 2.4, in the event that the performance of the Third-Party Contract by the third
mminmmmmmwmmw@mmvmmmm(ﬁr
whatever reason), TadAZ may notify Hydro in writing of such event. On receipt of such natice

lbYHytku(the”TI}{rd-PsnyCanmNoﬁﬁuﬁonmte”),Clmuezushallceasc,toapply

ltmda-ﬂmThlzd—MContadasatﬂuﬂﬂrﬂ-PaﬁyCommNo&ﬂwionDam Any supplies of -
Mmpnmmwﬁs%cﬁmummmmﬂimmmmmdﬁmw

mmmmmum%wmﬁﬁuﬁmmmzﬂmy 2011,
unless otherwise agroed between the Partios, '

lfpetfonnn_zweoftheﬂzird-l’attycwbytheﬂﬁm Is prevented (for whatever reasour)
wmmamcmﬁnamrm%mmamﬁwwuymm
cmumummrmwugmmmmmof&mmm
mmmmvmwmmmmmmmmmmmmm

_performance of the ThindP Contract s 80 prevented and 60 days thereafter, In giving & .
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‘51

52

mﬁwmﬁummmmmmwhuemfmmmofﬂmwm Contract by the
mmhmmmmmemmmmhmtmﬁmemmm
by mazking such deliveries to Hydro it will not be i breah of its obligations under the Third
Party Cotttract and TadAZ shall sct out in its potice the provision of the Third-Party Contract on
Which 1t relies end its grounds for saying that the provision applies. If, following the Third-Party
Nwﬂwﬁonmmp&fmmwﬁmm&-m&magﬁnmpm%%Tmmm
.on 60 dsys' prior written pofice to Hydro, elect to resume its obfigations under Clause 2.1.2
“(which shall be adjusted o take secount of any supplies of aluminium porsuant to Clamse 2.3
above,theva!mofsuchawﬁmtnbemwdandifmtmfmedbowwmeﬂfordmmmﬂmm
accordance with Clause 18) and TadAZ's obligations to deliver aluminium to Hydro pursuast to
Clause 2.3 shall cegse,

SUPPLY OF ALUMINIUM BY TADAZ

Tmzmmmnymmwm,ummafﬁmsmmmmmmmdm
56t out in Scheduls 3 4 this Aty supaly of aluminiiun to Hixlro pursuast to Cleuses
-2.Zor2.33hallbeabmmdinaddiﬁonm!bowlmmbedeliv&edmwamwdﬂsmamz.

SUPPLY OF ALUMINA BY HYDRO

Hyth'oshallscllsnd'{'adAZahaﬂbuyuptodso,ooomofaluminaonﬁwhmmsmddmsemut
inSMl]a‘ﬂo!ﬁisAmmf.

FULL AND FINAL SETTLEMENT

-Hydro hereby frrevocably and abtolutely undertakes, covenants and agrees that it shall not,
Widedﬂmﬁlsﬂsreemw!mmtbeenbmﬂnmdbydhhny{f«wﬁmvamm)or
cﬂmwiaedisdm:gedpﬁm‘tathesxﬁsfwﬁmbyTsdAZofaHof'thepaymamxmddcﬁvui_&
Wmhmbkmddc}huablobyitundamz3&nd4(andasﬁuiherdsta§1aim
the respective Schedules), commence, advenos, maintain, cantitue or pursue any sction to
cnfures, recognise ar oblain relief in respect of the Arbitration i

including eny application pursust. ty saction 66 of the Arbiustion Act 1996, any application for
injunctive refief (or any equivalent), any spplication pursuant to sections 221 or 225 of the
Insolvency Act }m,mmnpylicsﬁmtbﬂawwbcappommmpmafhdwsm

).

Bach?artybctebyinwomblyamlnbmtmry I covenants and agrees that it shall not,
mﬁMMMAmemmm%dMM{fwmm)W

fe discharged prior io the sativhction by TadAZ of all of the peyments and deliveries
exgmmbepayablemddeﬁvuabbbyinmdwcmz,Sandtwmm&dm
mmmwmwammmmpw. '

.EanhoftheParﬁwhmmcabiyaudahsolmeb'lmMnkcs,covana.ntsandagxmﬂmanyandaﬂ

Wm%&%dMmehwmﬁmhoMafﬂme&MW

’mdﬁschm-mdupmmfacﬂmbyTadAZofaﬂofmepaynmmddﬂWasmmwbe

mabkmddcﬁmﬁeby&mdwdmz,suﬂ#.andéachcﬁhc?ardcs frrevocably
WMMMMMMWWMWWWWWMCM
mmtheoﬂuofﬂm,whaha-bywayofcjvﬂormminalpmmﬁdingswmm
howsoem,savuﬁx&nycladmtomﬁxm!hfsa&grmmt
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6.1

62

MmLhmMmmaMumi:ﬁumAmwﬁSaptmmgsgmndaﬂorﬂx
predecessor agreement), provided that TedAZ is not in breach of its obiigations under this
Agreesuent and that TedAZ has not remedled such breach within 30 days of receipt of @ notics
from Hydro requiring it to do s¢. T the event of any dreach by Hydro of this provision, Hydro
amﬁoMmmiﬁWMmylmmﬁmdbyTMuncmqmu(wm

-mmumwmmmmymmwmm)mmm

HAMER

Hydro acknowledges the possibility that Hemee may, following the date of this
ountmdthmT&dAZismwzmitinmpeuoﬁpmﬂaﬂm-s}ﬁmmtorshimmofa]umimur
ahmﬁniumhWofMﬁleadAZhubmdmmdwbeﬁabicmHmmetmma
AxbintﬁonAmrd(the'HmerChim'). In the event that & Hamer Claim is threatened of
Wﬁbyﬂm.ﬂ}ﬁroagrmtbaitahaﬁsnﬁarasrmsonab!ypmsib!ewopmﬁewiﬂlmi
mmrmzinmmmnmmmmwwmmmwwmm

611 confirming in writing te TadAZ andfor Hamer in a form previowly approved by TadAZ
{acting reasonably) the grounds upon which Hydra does not wotsidar that Hamer has any
valld claim againit TadAZ in respect of the shipments of alumina or aluniniom to which
the Arbatration Award refates;

6.12  permitting TadAZ to rely on end disclose docurments disclosed by Hydeo during the
course of the arbitration (subject to Clavse 8.3 below);

6.1.3  promptly disclosing to TadAZ auy further gan-privileged documents reasonably roquested
' by TadAZ (such documents or clawsss of docurueets to be identified with reasogable
Mﬁgny)mwbmmrdmwnﬁdmmgmlymdiugwd&ﬁhm
d}&dumng.mah documents woald not be practivahle andfor would involve a
" disproportionate effort on Hydro's it and/or o would materially prejudice Hydro's
interests (in whick event Hydro shalf promypaly inform TedAZ, of the reasons for its refusal

10 provide the relovant documents);

6.14  permitting TadAZ or its represematives to interview employees or (if they agres) other
repesentatives; consultants or agents of Hydro or the Norsk Hydro proup (i ths presence
of Hydro's legal reprosentatives if Hydro sees fit); and

6.1.5 raking availsble cmployees and (it they egroc) othor represeniatives, consultams or
. agnmofﬂydmorthaNthmrog\oupeogivaeﬁdmmﬁarTmmmyprmﬂngx
between TedAZ and Hamer, provided thit Hydros legal advisers ave given permdssion to

attend any bearingg In sueh as are fn any way relevam to the svidence of such

individuals, if so requested by Hydra, TadAZ shall give reasonzhle notics o Hydro of

any such heatings,

Fcrﬁ:eamidmwofdoubt,nothhginﬂﬁsﬂlm&sbauremﬁml{ydm fo join as clalmant or

dﬂfendaMmymdiugshuﬂgfdbyHme:‘agahthadAz.
GUARANTEES
lnthew%ﬂ::xthmintouTMPmComu, T&dAZshaIl.m!ntert.mnu

TADSDD000979 7
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32

70 obtain from the courterpurty to the Third-Party Cantract  fist class bank guareztes or

'teﬁm'ofmdhhfwmmdmbmmewﬁs&amymTadAZ(wﬁngmahlﬂmﬂing
e counterpasty’s obligations pursuant to the Third-Party Cotstract; and

712 provide to Hydro a first class bank gnarantes or letter of credit in fonin and substamce
satisfuctory to Hydro (soting reasonably) securing TadAZ's obligations pursuant to
Clause 2.1.2 of this Agresment

CO-OPERATION AGAINST THE FRAUD ACTION DEFENDANTS, THE RUSAL
GRDUPAND/ORHMR .

: Hydmshaﬂasﬁzraammmblypoaafbleco—opm“dﬂxmd&&ﬁsth&z%m

811 px_muh:gthe?mud.ﬁcﬁmwmowdamagas; and
&12  pursuing companies within the Ruwal Group and/or Harer to recover damages; and

813 mxﬁugmzyﬁmhuwﬁnmagainmmlxﬂ’orﬁem%&ndwm to the Praud
Ac&untomcovu'dmages(ﬂ:e “Additional Ansof Cludms"),

i'ﬁ’eudc:omﬁmmdmmwwhemﬁdedbyﬂxhomtmﬁmm above shall

B21  prompfly disclasing to TadAZ my further non-privileged documents reascrably

o mqueswdbyTadAZ(nmhdomummwdmafdwmnemmboidmﬂﬁedwlth
mmnaﬂcspeﬁﬁcﬂy}mewbacﬂydmmﬁdmwﬁngmmb)ymdlusmdfaim
that disclosing such documents would not be practicable and/or would involve a
disproportionate effort on Hydro's part andlor or would materfally prejudice Hydroy
interests (in which event Hydre shall prompdly inform TedAZ of the ressons for its
rafigal to provide the relavant documents);

822 permitting TadAZ or its representatives to interview employees or (if they agres) other
representatives, consultants or agenis of Hydro or the Nomk Hydro Group Gn the
presence of Hydro's lagal representatives if Hydro sees fit) in reletion to any ssues
rﬁsadinﬁmemAmmepecdwormﬂdaJmhyTai&Zagammwneﬁ
mhkmommmm,«mmmmmcm(whemwch
daimaareproapmivooracnut);

823  making available employecs or (if they agreo) othar representatives, consultants or
mdumwmmmmmmmmmwmmrm

824 peemitting TadAZ to rely upon s discloss n the Prand Action o in eny nogofiefions
with or legal proceodings against compenies in the Rusat Group and/er Hemer wudfor in
comechion with the Additional Ansel Claims documents disclosed by Hydro during the
courss of the Arbitration (subject to Clause 8.3 below); and

TADSDD000979 8§
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825 w!heexiemmismtwiﬁimwrpomemuniwﬁommwmd@atefmwdu
Norsk Hydeo Group, co-operating with ny public relations strategy designed by TadAZ
10 facilitate the satisfactory resolution of Hs various claims.

In the event that TadAZ wishes to disclose documents disclosed by Hydro during the courss of
the Arbitration parsuant to Clauses 6,1.2 or 8.2.4 above, TadAZ shall first provide Hydro with 14
“daye' written notice of the documents it Inmtends o disclase. To the extent thit Hydro asserts
{acting reasonably) that much docuents contain geminely commercdully sensitive information,
Hydro may, within 14 days of receiving such notice fram TadAZ, notify TadAZ of eny redactions
which i roquires to be made to such documnents by TadAZ bafors such documents ars disclosed.
Sebject to making any such redactiois, TadAZ may thereafter disclose the relevant documents:

NMEMWSmMMWMWMWWTMSWww@
to the Court for disclosure from Hydro purmusnt to paragraph 31.17 of the Civil Procedure Rules
or otherwise, :

TadAZ shall as far a8 reasomably possible co-operate with and assist Hydro in pursuing the
" Aluminiurs Agresment Claims, such co-operntion and assistance to inclnde: .

851 promptly disclosing to Hydro any finther non-privileged documents reasanably
requested by Hydro (such documents or classes of documents o be identified with
reasonable specificity) save whese TedAZ considen acting reasonably and in good faith
that disclosing such documents would not be practicable andfor would fnvolve a
dispropartionate effort on TedAZ's part and/or or would matestally prejudics TedAZ's
intercsts (in which event TedAZ shall promptly Inform Hydro of the ressons Tor its
refusal 1o provide the relevam docuraents); .

852 permitting Hydro or its representatives to interview employees of TadAZ (in the
preseace of TedAZ'a legal representatives if TadAZ soes fit) in relation to any issues
raized in connection with the Aluminivr Agresment Claots

8.5.3  making available employoes of TadAZ to give svidence for Hydro In any procesdings

' relating to the Aluminfum Agreerent Claims, provided that TedAZ's Jega! sdvisers are
givmpwmlaaionm'Mdanthin@insuchmmeedm&swbicbminm\ymy
relevant to the evidence of such individuals, if'so requested by TedAZ, Hydro shall give
mn&blenoﬂcetoTadAZofwmchhmﬁny:mi '

8.54  permitting Hydro to rely upon and discloss in anyy procoedings relating to the Alwaivium
Agreament Cisims documents disclossd by TedAZ during the courss of the Arbitration
(subject to Cluame 8.6 below). :

mmmmmHymowuwmdhdmdwnmdiuMhmizmmeaf
.the Arbitration porsusnt to Clause 8.5 sbove, Hydro shall first provids TedAZ with 14 days’ -
writien notice of the docaments it Intands to disciose, Ta the extent that TedAZ ssserts (acting
reasonably) that such documents contain genabnaly commerciatly sensitive information, TadAZ
may, within 14 days of receiving such notice from Hydro, notify Hydro of any redactions witich it
requires v be made 1o sch documents by Hydro befbre spch docurnents are disslosed, Subest
to making any such redactions, Hydro may thereafter discloza the relevant documents.

Nothing in Clanses 8.} or 8.5 above shall obligs either Party to commencs, join or contimee any
legal proceedings es clshnant The Parties shall bo solely responsible for their own legal or other

eosts incurred in pursuing any legal procesdings (inclading the Fraud Action) or in providing the
co-operation and assistance set out in Clawses 6.1, 8.1, 8.2 and 8.5 above. Esch Party shall

TADSDD000979 9
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indemnify the other Party in respect of any adverse costs orders made against that Party os @

. 'mmtafmvﬂingnwhmopmﬂoumﬂmh!cgalpmmﬁngsmwﬁdmbma

8.8

89

810

811

party.
TadAZ and Hydro shall joindy use their reasonable endesvours to obtzin compensation from the

" Rusal Gmwand!nrﬂ:eAnsulDe&ndmdem-Hminpanmﬁul satisfaction of sy and all

dﬁmTMMHﬁmmmwmmmvﬁmmmeszX?cowm{m
ag:uwmywrmwmmﬁﬁowmugmmbaimmmbyﬂmepmﬁauawmﬁummpam
such compensation, TadAZ agrees that, so far as reasonably practicable;

881 Hydro may partake in any negotistions aimed et scttling such olaims:;

822 TedAZ will consult with Hydro prior o rejecting any settlement offer; and

.43.83 Tmzwmmvidnﬂydro;nmnpdywhha!ldmmwm&on(ﬁmhuﬁngdmﬂ

documentation) revording ke terms of say such setffemeat or proposed settiement.

Subject to Clause £.10 below, any net suma (or Benefits in Kind) recovered from the Rusal Group
and/or the Ansol Defindarts {including in respect of the Additional Ansol Claims} andor CDE
md/orﬁmwbythem-dwstmnbedividedeqmm«bumeadAZdey(ho,pmvidndm

891 75% of the first US86,000,000 of sy Ansol Recoveries shall be retained solely by Hydro
(pmvidedﬂzmboraoombdmhﬂudeammm-Bmmﬁtinand which it af Jeast
in part in sottloment of the AlmﬁniumAgrmmﬁClaims);

892  75% ofthe first US$6,000,800 of amy other recovesies Including Benefits in Kind shall be

rosained scfoly by TedAZ; and _
893 the maximum smount payable to Hydro uader this Clsuse shall be US$57,500,000.

For the avoidmoo of doult, Hydro ahall ot be ertitled 1 share In any sums or Benofits in Kind

received byTadAZﬁomCDHhmnonﬁmzywmseofbusinm

'Ifandmthemmmﬁmwhmydﬂmagainst'l’wdhl(wbeﬁwrb?wayﬁf

contribution or ctherwise) in respect of any liability Ansol has o Hydro pursaent o the
Aluminium Agreement Claims (20 "Anso} Coatribution Claim*), Hydro's entitiement to share in
ﬂ)eAnsoIReooveriaamamberﬂvidedbmnTedAZde)dmpmmtoClm&gshnﬂ
bcreducedbydzamwpaidby'rmmAMIinmpectefmhAnsolConrdbuﬁm
Chhn(ﬂkmrmmmpmmmmammamemmmmemmm

_ Chlmamoﬂded-thﬂ&xﬁ%scshd!mthawﬂncﬂhctafmhwiugme‘sm
of the Ansol Recoveries to leas than U5$4,569,000, .

8.9. ﬁgmchmmmxﬁbmtlemmuinmm&ebascdcna
compaTson ta market prices (the *Attribatable Valee"). Incalculating the Atributable Value:

&1L mmwnagmmm&imfwzr daysﬁvmﬂwdawthazitls&g‘mdthm
B«mﬁmiuﬁdwﬂlbcmademag:'eammﬂbmhlewmm

10
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9.3

$.112 in the svent that the Parties canmot sgres the Attributeble Value within the 2] days, the

matter shall be referred to an expert for determination in socordance with Clmss 18
below,

'lnﬁreeva:tafeithal’mtymwivingwuinl{inﬁ, that Party shail be liable to ascount to the
other Party, in accordance with Clense 8.11, for each such recovesy within 3 months of the date
mw&mm&mwmmm&m&mwmmw&

CONFIDENTIALITY/BAD FAYTH ALLEGATIONS
For the purposes of this Clayse 9, "Contideatial Enformation® ghell mean:

.11 the comtent or effect of this Agreemer, including deteils of any payments made or to be
madammwmemmmw

912 gmmdimmad&tm[nmﬁaﬂom maviawmseuﬁngﬂmmmmb}’
i Ammmmhﬁdm!wmwmm
mymmeaﬁmummwmmmmmmmmm
Pmymlyhavameivodorobﬂlmdormwﬁmnﬁmemﬁminmgﬁmnemmor
m(Cnuyﬂfmwrfdngorhcﬁskwciec&micfoun)&umtheothzr?aﬂy-mamtof
M@ﬁmmim.uwmumwligaﬁmpmmmmw

9.1.3  the natwre or doteil of any disputes between the Pertics to this Agrooment;
[ each cage, mvidedmd:infurmaﬁouhasmtmtaedﬂzep@ﬂc tamatn,

For the purpases of this Clanse 9, "Bad Feith ABegations" shall mean any allegations of bad
faidzordlahcneetymade&nhgﬁewmof&eAﬁManMw'ﬁeChﬂbngabymm
mem,mmmmMmMmMmmmNhﬁcMm

MPﬂwwmmmmmmm&mimwiﬁmwmufﬁmMPmyM
.ﬁrsthanbmohminedandnzbjwwameas:

9.2.1 itahallnat.nnd(wl\mapplicahk)ftdzalltakcaﬂ reasoneble steps o procure that its
oﬁmﬁh employees, agents, advisess end lawyers ("Refated Parties©) shall nof,(m
qr ormpatm-mwmmpwmittcbedisnhmdorpuwshodormpmd
dthlyoriucﬁmiy)ﬂowﬁdemialemaﬁm

922 ha@ﬂmethMMe)Mmmchswmmmmﬂﬁskdmd
Parties shall, keep confidantial and shall not by fallure to exercise dus care o7 otherwise
Pymmwmhﬁmﬁsﬂowwmmnm.mmwuﬂohmmyfm
morﬂzcirownm'pmﬂwCanﬁdunialhﬁonmﬁon.

Bech Party undertakes 1o the other that, unless the prior written consent of the ather Party shall
g':ihw}‘v*g;mquimdmdmtgmmckuaaQJ.inﬁmcvmtmm&wBadPaimAﬂegnﬁommtm'
Wblm Jigk: 1t

'nwmeammﬁnadtomﬂmilhhaﬂ not be required for disclosure by a Party of:
" (8) sy Confidential Information or the Bsd Faith Allegations:

i
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93.1 toits lawyers, who shall in each case be made aware by such Party of its obligations undes
thls Agreament and shnll ba required by sush Party Io observe the same restrictions on the
use of the relevant information as are contained in Clruses 9.2 and 9.3;

932 to its insurince underwriters and/or ro-Insurars, provided that the disolosing Party requires

that such underwriters or re-nsuress will observe the same restrictions on the use of the
rclevxminﬁumgﬁoa&mm@in%%%mﬂ%;

9.3.3 mmcmwmwwmkhwﬂndu&mmﬂaﬁmmmammﬁmw
‘ pnbiicaﬁonofstannmymum)orbythumgtﬁaﬁmofmymkw@amﬁr
mgzﬁﬂnqau&odtymwh{chPMyisormaybmmesutjmmpummwany
ordg'ofmmmomacompammnheﬂtyortﬂbm:bf
934 to the exteat reasonably required by ither Party to respond to publicly made allogations
mmrdmgmeConﬁdmﬁalhzformaﬂmorthaBdeaithAﬁegaﬁm ch are harmfhil to
ammmwmmummmmwmmmawwm
third party, wmmmmgmmwimmmmmmmmmem
Pmum'mwﬁmm@ammmbummmmdamm
mﬂywmmﬁmmadebythmpwmmmimwwcbﬁsdmw

< (B mwmmewﬁrmmmawfwtﬁeﬂmwaﬁmwhj&ﬁamm

9.4

55

945

providsad thet thoss entitles agres to keop the seme confidential;

(e ﬁxisAgmewutand&wpcrfcmmnouthmcﬂottnBBRD and the World Bank, provided that
such disclosure ghall be made jointly by the Partles o, if unilaterally, copied to the other

Party; or .

(@) any Confidential Information or Bad Faith Allsgations as conternplated by this Agresment.

deadFa!thAIlcgaﬁmswthomhﬂmrmumb}quuiwd. PFor the svoidance of doubt, this
Ammmﬂ{mmﬁmmpmwmwmmm that the allegations it made in the
Mmmmwmmwimwhmamﬂnﬁnemmk@ﬁmWﬂmm&d&,
mmmmmmmwmﬁcmm@mm of the
specific Bad Falth Allegations made by it (as distioet from the genernlity of the allegations made
mrhcmﬁwmimmdthechdkn@asawhde)mmmpwwmdoso.

‘No mmmmdammt&mmmmmpwmmmmwm

withowt Hydng'y ;:ie:“wximacmﬁ(toﬁemdwdbyﬁydmaﬂw absohte discretion) rely on
ngymcgm:madcbyﬁyﬂmmmmCImmPA!nmyﬁﬁgxﬁon,mﬂnWW
mammdnghnmlﬁnﬂadw&chmAdimﬂnHmeMmmdhAmL

-MMmmmwmgthmmTMﬁmmgm

dleging(WhahainsheandAnﬁonoromemise)ﬂmﬁmBmﬁgummtmﬂﬁc

’ Mmm(mmnmmwmmmmmww

12
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0

3.7

95

© 59

8.1

TMWmWWmﬁmmmmezmbwmkemdm&m&
WMhmﬂthﬂmHydmmwabomwougmwhnemmmwﬁMa
mpﬁonorﬂ:nitwasglﬂtyofmymhg-mm@oin&

Unlmhpdwmnmmanofmmxrmmuﬁmhawbamcmmmmmm
Clause 9.8 below, ueither Party shall provide, divalge ar discloss to exy third party the
Arbitration Award, the Mordeon Artdtration Judgment or the Marison Pubhqutim Judgment and
ﬂx}’&cisimaﬂbe(:omﬁfﬁppaiiumhﬂmmtiw&ppea!and’orpg:mlssmtomordm
confenty thereof, HmWwWamﬂMonhmmmcappea!md, in
parfioular, tor

8.7.1  submit a letter to the Court of Appesl in o form set out i Schedule 7 horeto, to explain

‘ whyHydmdoeenotwishm_appmrin&wappea!lodgadbyTadAZa@msttheOIdu.of
Mr Justice Morison dated 9 October 2005 (the "Appeal”), and respond to any queries
ﬁmnmcComtoprpcalhthcsamammu; ’

%72 consent to sny and elf applications made by TedAZ regarding the timetabling of the
Appeal provesg, end

9.73 conseat & any and all applications made by TedAZ that te affoct of the Order of My
Festice Morison datod 9 October 2006 b stayed,

Hydro agrecs to adopt the parition and take the idemtified in Clsuse 9.7 sbove provided thet
mﬁuﬂmsuhﬁmimwmquemﬁ!cdhmmhdhubym&uwwmw

Osher submlssions or evldssos be fled, whetbor by TdAZ o any thid party, Hydro shall (cting
mmm?éyd;m mmﬁim;mweﬂgh:mmkewmﬁmmuhmﬁismm
protect i In addition, shotld any allegations be mads fn regarding tho Confidentis
Infmmaﬁon,ﬁydmsbdl(ammmbiymdin goad &i&)mﬁmmmmmm
mww&ahwmm@mmm

TMWMEmdmmemmamymwmmmﬂdehmA@m (or in any
WM}WMHthMmMm&mcdmmmeydmmd
walves any claims arising thereunder, Hydro agrees that It will not seek enforcoment af any
WmmommTMmmmwﬁhwnMGWPubﬁmﬁmhdmt
and walves suy cisims arising thereunder.

Nothing In this Clagse 9

9.10.1 shall prevemt TadAZ from disclosing documents or informstion conceming the

Asbitration and/oy the Challengs to TedAZYq obligations in the Prand Action, i

any Jegal proceodings involving the Rusal Group or Hamer or i any legal proceedings in

ﬂwﬁon with the Additions] Anso) Claims subjoct to the provisions of Chause §.3
o; and

2102 shall prevent Hydro from disclosing docurents o information concerting the Arbitration
end/or the Challengs pursuant to Hydrob obligations in any proceedings relating to the
Aluminium Agreement Clatms, subject to the wovisions of Clause 8.6 above, _

ﬂweanimoftbisAmmhtﬁePwﬁwshaﬂjoinuyiamamrﬂminﬂm

Following
ﬁ:mwgtcums«:hndufo&mﬁxhﬁtgremm Save in sccordance with Clause 9,3.4 sbove o as
czherwxseooamplmdbyt!ﬁsAment, neither Party shall thereafter mke any comment or

13

TADSDD060979 13

129/136



'
g

O

912

@
=

19
1.1

16.2

103

10.4

18.8

' sialament to the press regending thiy Agreement without the peiar written consant of the other.
Party. .

Therﬁmmaﬁm&rmmmHymhlemmwhhmwnrhdaydommd
performing 8 joint public relations strategy regarding this Agreement and the ciroumstances
giving rise to it.

Ench Party seknowledaes and agrmes MMmgmﬁsAWmmummmcﬁr:m
W?gwofMMMMGMmawi&ommwwpmdeﬁm
ofmwwmmmmcmadmhwummmmmymy
M%Mofﬂ:mwoﬁﬁomwiﬁmﬁﬁrﬂmuﬁng%ﬁcﬁh&,uﬂm@ww&e
contemplated by this Agresment, :

FORCE MAJEURE

In thig Clause [OTmmmEmvmmmmMmmdew,my&cgmw
dmmmmn,themmcofwhichiswwiﬂﬁaﬂmwﬁewm&emmmdmg(mm
swtent not within thet Party's reasonable control) Act of Ood, war, hostilities (whether or not war
has'beendedmd}wrmﬁsm,mdmydvﬂmuﬁlimynnhoﬁty.gomnmm}ﬁrmmw
Mmmmﬁﬂnn,mxspmﬁonorwimmofibawuwmm(mdudmgwomhﬂm
-On exports), riof, insurrection, civil commotion, public demonstration, sabotage, acts of
Vm@mﬁmﬂo@@r&mmmmm cpidemic, explosion, aircraft
,mbww&ﬁwﬁnmgﬁmaﬁm&mofmmgmmormmﬁmﬂmby

Fvi .W?log@m%@m,mmoéjﬁ%&ﬂmm«
’m*) authority, Ly ﬂnnspmmﬂmorwmmunicamm, 1o make timely
dﬂhadwofdnmimmidm@dmpmeqlﬁmmgmywimmckmormmhﬁuﬁﬁd
uadedispum(nminwmmwla{ymmp!oymoftﬁatmxpmvidodalwmt_hat!wkof
ﬁmﬂsshaﬂnotbeiﬂuprﬁadmacame%lehisnmofammaﬁngmrwiﬂma?my‘s

Eapmy(meMemPamixmm&omwﬁmmgmoﬁmobmmmmm'

AgrpemwbymonoqumWamEmmchwgaﬁomofmeﬁﬁ"emdemmy
comreszponding or related abllpations of the other Party shall remain in effect but shall be
enspended withont liatility for a period equal to the durstion of the Forcs Majeure Event.

Aammmmb{ymwﬁmﬂeaﬁaﬁas@tuﬁhe?mh&ajmmmmm
Mmﬁ@ﬂwc&a?nnymwﬁﬁngofthameMWchmMmcmﬁadcn,medmon
which sioh art, svent of aircumstance commenced, the sffoct of the Forcs Majetre Bvent on the
Affected Party's ability to perform ite obligations under the Agroemest.

The Affected Perty shall mdwaﬂmsonaﬂcoﬁ"mmmldgmﬂnMOfﬁwFomeMajm
Ewmonthepwﬁnmumofitsob&@ﬁom under this Agreement and shall furnish written reports
every 30 days to the ather Purty on s progress in doing 30, and shall provide any information
Wmmemmqmammmmmmemmmymlqum

Immediately afer the end of the Foror Majecre Event tha Affooted Pacty shall notify the other
m@mmgmmpmwmmmmmwmmmwdm

+ obligations under this Agreement ImaﬁrmtheFmMsijvmbasmnlmdinpa}mﬁs

'ormmpﬁesnotbo&ngmadchyTadAmeuamMChﬁMZmlewAZahaummmm

such payments o supplies in :hecﬂmnwnﬂlﬁ)ﬂawingthcmﬁngofﬂmFmMaim
EMMMWMHM&SWWIMZN!&@MW@M

4
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00
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13.1

132

3

For the avoidanee of doubt, subject to Clause 13.4 below, neither Party shall be relessed from any
of its obligations under this Agreement a5 & result of a Force Majeure Eveat, and this Agreement
Mmmmfwmm&mofaFmeﬂm

TECHBNICAL ASSISTANCE

HydmmmmﬂdaTMn&ﬁxmﬂmiwlm!sﬁnm:daﬁngmﬁwopmﬁmoﬂmmﬁher
(Inctuding Iu particular ssslsiance relating to environmenta and health and safety matters) on the
tenys set out in Scheduls 5 to this Agreement, - ‘ R C . C

DETAINED ALUMINICM

TadAZ aball write to the relevant Tejik suthorites n the form set ou in Schedil § 1> tis
Agmmmmaﬁmwmnnginglberdmwﬂmﬁﬁwmpamh e reloase and delivery
of the Detained Alumininm to Hydro,

TadAZ shall use s reasomable andeavours to procurs the lifting of all sanctions on the Detsined
Mmﬂmhﬂﬁbg&wmwd]aﬁonmwiﬂxhawﬂofﬂmmwmmﬂm
ﬁmOrdagsomwmbleHmmolminddimyofmmmnim For the awidmee
of dout, nothing in this Agreeaent shall require TedAZ to challenge (whether by way of legal
.procesdings oﬂwwisc}anydocisimbymcrdwmﬁrujikmﬁnﬁﬁmmrdmpﬂwalmiﬂnm
tnapmtyotha-than}{ydm,orto'wmpomtoﬂm in such event. However, in the oven? that
maﬂldmmmmmhdmthMTsz&ﬁmﬂwwnad
Almmimn(oreqtﬁvalcmvohumnfalmninium)mHym,mﬂxemthatTadAZmpmm
te do 30 under Tafik law,

hﬂwmmmmuﬂﬂm&mm&mlﬂmhm&mdmdwiwmdmﬂm&

. maxhnumaummmblcmﬁ;dmpmmelmm&anowmubedmwdhym

smount equal to the market value of yuch slumfnjum 83 at the date of recaipt by Hydro (the
. Detained Aleminium Valxe"), In the cvent that the Detained Alumintum Valoe camot agreed
betwosn the Parties within 21 days, efther party may refir the matter for expert determination in
acoordancs with Clause 18 below.

TERMINATION

nsmwmmwmmmmmmmymmﬁmm
neither Party shall mmmwwmmawmmnmmmmmm
SOMmemmnnoﬁwmwhkhmmdymy&wdmfﬂwAmmswhgmﬁmmﬁ
right of tenuination. During such period the Parties shall uss thedr reasonable endeavours to

'mﬁmhmﬂﬂﬁ@ﬁemymﬁmmmm

Wfﬂwﬁpmjmﬁcemimmmmlxwﬁmwmﬂnmmwmw.i abave, In the
thTMdommmymmeﬂsbyﬂmmwamzafpmAmm
m%dm&wpraymmdambmommahsmpﬁdaﬁuﬂnm@w of 30 days
thowh:gthcgiﬂngbyHy&umTudAZofnnUﬁneinWﬁtﬁlgmNﬂn&Pﬂ}'mwwba{mm_e,
Hy_dfnshmbemﬁﬂcdmwmimmﬁ;Amwﬁhmwimuﬂmwgﬁngmmm

-mm@mym@mmwmwhmmmﬁmmd

ublgmﬂmofmmmdwﬁbﬁmmmmmd{m&&emmpﬁm uf Clause 9.7,
this’ Clause 13 and Clauses 16, .17 and 18) including, for the avoldance of doubt, those under
dmaﬂnﬁd(mﬁ)empecdmschad:ﬂﬁl

15
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134 .H%MWmAﬁuaed?@dfmyoraﬂofi&obﬁgaﬁmmdwmwh

i4
4.1

142

prevested by reason of & Foroe Majeure Bvent for a period of mare then 90 consecutive days, the
other Party may torminate this Agrecment by giving 7 days’ nofice in writing 10 the Affected
Party

In the mafatamimﬁm@aiﬂmr?mﬁy,fwwﬁﬁevamm)ua&mdbchmqu
Agmnm(cﬂmmmghmdmmmofﬂimeobﬁgaﬁmhaﬁnlﬁymm{y.m
prcjndieewmaﬂluﬁmswhichitmaymamkemchsmpstomﬁnmﬁwwmnn.ﬁwd
85 &t sees fit (including hose steps 52t out in Clixmse 5.1 wbove), provided that Hydro's right to
extfisros the Awand shall be limited a3 Sollows:

13.5.1 TadAZ shall be given eredit for the aggregate of (i) the smount of amry and all payments
made by TedAZ to Hydro pursumnt to Clauss 2.1 above; (i) the value of the discounts
me&vedbyﬂydminmspoduf&eamﬁosofdmﬁnimnbynd&pwmmcmw
2.2, 2.3 end 3 above; and (i) the value of the premivm, if any, &t which TsdAZ has
purchased aluming fram Hydro pursuant to Clause 4 above, '['izcvalmofmyd{smtf
mmmmnmmmwzﬁmmummmcawmwmahmmmw
TadAZﬁomawillingmmhamorseﬂer(mappﬁuh&e)atam% leopth on the openy
matiet it the date of this Agreement in respoct of (ii); and in respect of (HI) the date of
wmwwmamm,mmmwmmumﬂwmmm
subspquent years are agreed. In this regand TadAZ represants that, as &t the date of this
Ag;rccment,ﬂ:abenmicooﬁa‘ﬂhmbomabkmubminﬁrawplynfalunﬁmmw
eqtﬁvaleatmthosemmnsohwﬂeﬁsw%ofmﬁd;

13.5.2 in the event that the value of auy discount/premium cannot be agresd betwesn the Partiss
within 21 days, eithar party may refer the matter for expert detenmination in scoardance
withClsuseledow;and

"13.5.3 (wuﬁdadthuTadAZhaspuidHyMamUSSSOmﬂﬁminmshmmmCtame
21 abm)mmmomﬁndudiugawmedhm)hrwpmofvdﬂdzﬂydmmy
seek to eaforce the Arbitration Awerd shall be limited to US$I30miilion, less the
amounts refired ta in Clauss 13.5.1 abova, Por the avoidance of doubty

{(A)  if this Agreement Iy terminated, interest under the Award shall scerus from the
date of texmination; and

(B}  in caleulating the amounts rofierred to ju Clause 13.5.1, TedAZ shall ba glven
cmdhﬁ:rmyeuppifuofamﬂuhunwpmhmofalmnmmadcbyaﬂﬁrd
party to whom TedAZ's obligations to make such supplies or purcheses have
been novated in sccordancs with Clause 14 bedow,

ABSIGNMENT / THIRD PARTIES

and whether in whole or lu ps trnsfer, mortgage, chargs, ifself trostee for a third party
ﬁmo&umw@pmdﬁlwdmwmmwwmwwmmw
mmWMohwiupafummccmdaﬂusAgam‘ assignment or simijar

Subject to Clause 14.3, Hydro sgroos that TsdAZ may novats its rights and obligitions pursuant
mamu3and4ofﬁﬁsAgrmm(mdthemmﬁvcsdwdmwmaﬂlﬁdm. In the eveat

1§
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143

144

181

- of such & novation, Hydro sgrees that the contract 1o be enteced bnto with tho third pecty shal

Include (but not necessarity be limited to) Identical terms to Clavses 3 and/or 4 of this Agreemeont
(aMmmw)mmmuw«axmemmmmm

* form as Clauses 10, 13,1, 13.4, 15, 16 (with the exception of Clanses 164, 16.5 and 16,7 end 19

of thiz Agreement.

In the event that TadAZ wishes to offect & novation pursuant to Clause 14.2 sbove, TadAZ mey
enly do 5o if the identity of ey such third pariy bas previously been approved by Hy 0 {gueh
- approval not t be unrezsonably withheld or delayed). In deciding whether or not to grant such
approval, Hydra shall bo estitied to take fito accomt : :

1431 ﬁwﬁnancia!smndingofﬂmmpmedﬂ:hdpmy;
1432 the ideatity of any and all beneficial owaers of the proposed third party;
1433 menpammmﬂiﬁumﬂmoﬂbupmmdﬂﬂrdpmy; '

1434 all relevant contracty nd details of any relevant arngements between TedAZ end the
proposed third party;

1435  whether the thind party meets Hydro's general requiresserts os rogands corporate and
] sociel responsibility usres; and
1436 whethsr the third party moets with the approval of the World Bank sad/os the EBRD.

hgmﬁng&oamvﬂ,}ﬁdmshaﬂbemﬁdedm{mpowmmabhcmﬁﬁmimhwmm
‘the termy of this beamadodsaasmmbaocoumofﬂwnovnﬂonandmm
'Hydro'srightmhuldTadAZHabhmHy&uﬁxﬁwﬁwﬁ&mmmofanyobﬁgmimmmqmt
party fails to perform. In the event that the third party fails at any time to mest the conditions
memmﬁscmmm&mZWMwwﬁmmw
'rmaz.mquim'rmzwpufmmobugaﬁmpmmmmmsmmndﬂn&hedm
thereto). Hydmagrm:hm,whbampmjudicomiuﬁginwwﬁbholdiswﬂfcrubw
reawns,itahaunotobjaamthaidmityufﬁ:edﬂrdpmyongxmmdaofownmhlpif(i)“m
70%ofltisbcmﬁciaﬂyownedbyﬂwﬁjikgov ; and (i) the remaining pert is
bmﬁdanymmdbypm&mnmkng&&ommerqjﬂ;gumm(pmvidedﬁmm
Parties are otherwise aceeptablo to Hydro),

mmmgmmwmmmmpmwmm ey third party any benefit of any
ﬁghttoenﬁxmmytﬁmofﬂrﬁ@msmwiﬁmthmthirdpmy would not kave had but for the
Contracts (Rights of Third Parties) Act 1999,

Costs

ﬁwhﬁﬁmmmdrmmdmmmdmmmedhmm@ﬁsﬁwmd
prepatation of this Agreemet.

GENRRAL

No veristion of this Agreement shall be effoctive unfess ft is in writing {which for this prpose
does not Include o-mail) and signed by or on behalf of each of the Parties, The expression
”miamn"mdudumymﬁation.mkmngdcbﬁmmmphoemnhwmeifemd

17
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162 mﬁmmmﬁtb?wﬁesshaﬂnmbeaﬁamdbymﬁﬂmmwmddqh

'  exercising any yight or remedy or by the giving of any indulgence by sither Party or by anything
whitsosver except & specific waiver or releass in writing and any such wadver or release shall not
prejudies o affect any ofher rights or remedies of the Parties. No singls ar partial exerolse of any
right o remedy provents any farther or other exercise thereof or tha exerclss of any other ight or
remedy.

‘Bach of the Parties woreants thet they have full power and muthority end heve peceived afl
mwmﬁwﬁnﬁmmdmhmmmmdmmtﬁswmm&ﬂﬂ{ﬂ
mlquhclmrgﬂmdmﬂmnmvidcdfwhudnshﬂlbebmdmgmﬁxmdmthmr
sucoeasors and personal representatives. The bensfit of this Agreament and the releass, discherge
andsaﬁemempruvidedﬁxbaei“hanmmeﬂorﬂwbmaﬁtofthomsdvee, thair gnocessors,

asaigns and persanal reprosentatives,

164 T&dkzwmmm&a&nmﬁmmdmﬁrmbyﬁdmkwmmwﬁl not contravene
any provisiona of Tajik taw in force at the date of this Agroement,

16,8 Euchcfuwmwmmmmnmnmdﬂing‘ and agresing to the terms herein it has consutted
mwmmymmmmﬁmmghmwmm?mmmwcmmﬂm,mﬂ
or the Anscl Deferidants or affillates of sald entities,

16.6 mmmﬁmmmmmuwmmmmmmm
mwminMmmmmmmmprWme
agrecments, undertakings end arrangsments pertaining to such subject matter, Each Paty
wnﬂmmaiuanEﬂngmmBAgmmhrmmmmMmymmmmmwm,
,mmmw,wmmmdamﬁw,mmmgwmumwhichismmiywmwm

oad
o
(Y

+ 167 Hydro agrees that it shall not sesk to avoid its obligaticas undes this Agreemart by questining or
ibﬂuﬁﬂeinsﬁwvaﬁdhyofaw of the documents referred to in paragraph 397 of the Arbitration
ward,

168  Iany term of this Agxwmm:' is decmed illegal, invalid or unenforcoable in sny jurisdiction, that
shall not affect: ’
6.8 the legality, validity or enforceability in that jarisdictian of any other ferm in this
Agrotmont; or .

16.8.2 the legality, validity or enforcesbility in othes jurisdictions of that or any other tem of this
Agroemnent,

17 NOTICES

170 .Any notice or other formal communication given under this Agresment may be delivered or sent
by fax to the Parly to be served as follows; :

Hydra:
Hydro Alaminjum AS

Drammensveien 264
N-G240 Qsto

Norway

183
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172

173
18
18,1

" Faxe: 44722537930

Attestion: Head of Sourcing & Trading

TadAZ
735014 Tursunzada
Tojlicisten

" Fax: 4992374462021
_ Amﬁon:letManagm-mdDepnyleManaga

or at such other address or fiot mumber 58 may have been notified i writing to the other Party in

ecoordance with this Class, ‘

Any notice of other formaal commurdcation shall be deerned to have been given:

112 ifdelivmd,m‘theﬁmuofddimy;or

¥7.2.2 1f seat by fiax, an the dato of trensmission, If transmitied bestwe 3,00 paa. (Landon tizme)
on mBndanay,mdhmymmemchwhwwwuwmmadm of
transmission.

[nmvingécrvieeofan«iceormhwﬁnmalmmmunlcaﬁon.kshaﬁboaﬁdwtmmﬂmt

&memdawm&m&xwwmpmyaddmwdmdmned,asmemmyb&

"EXPERT DETERMINATION

mﬁmmmmmmsmedﬁxmmmmﬁmmmmwmcmmm
8.11, !MwlBJzabmeMuwhgpmdmushaﬂappm

1811 the Parties shall attermpt in ﬁithtoagrmontheidanﬂtyofmdappointmexpm
(ﬂ!B'EIPﬂ't")Wftﬁanﬁrsgt:Od _ .

18.1.2 Hm?m&ﬂmmhmtmmidmﬁtyof&mﬁwdﬁwmm
: procure the appolntment of an Expert s follows:

{a) inmecawofamauqmﬁmd for expent determination pursuant to Clause 8,11,

mwgmwmmmnmm&ﬁsdmmfwﬁm
'onufﬁ)emmcrinques&on;or-

) fnﬂlecmofamaﬂumﬁ:mdibrmmdownﬁu&onpummmwdmai

) 12.30:13.5,2.bquwﬁngﬂwcmlrmnnfortheﬁmebe{ngofmeLm1dnn

wmmmmammmmmmcmfor
ﬂwdemmimﬁmo!ﬁnmwh:quosﬁm;

1813 &acEmmahnﬂ_ba'gnualfyremgnisedmmmminmeﬁddwf{dds of expertise

19
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18.1.4 the Expert shall act a5 sn expert and not as an arbtrator. Thelawrelaﬁngmazbﬂ_mﬁbn
shaﬂmuppiymtheﬁxpmurmhisdetanﬁnaﬁmormdmpmcedmbywmchhe
reaches his determination;

18.1.5 theExpenahaﬂbamﬁﬂadbmqmtmhasdmwﬁmdemiuor&ummmw
ionally qualified persons as it in its absolute discretion thinks it to enable i 10
mmdﬁﬁmmdmymhmm!e&sutﬁmdmﬁmwwmmmmw
m&ﬁ&&amnﬂ:ﬂoffh&dﬁmﬁzaﬁouas&wmi&mapmpﬁm

1316 the Expest ahall use its best endeavours to render its desision on the matter refsrred for -
wepart datesmination in writing and In the English langusge within 60 days of its
appolmmt(mﬂnmcfamm&mdmmmcm&u)uwiﬁnmdays
°fmwwm(m%maummmwmmmmm2ﬁ. 123 or

13.5.2), or as soon thereafter as achievable;

18.1.7 thcdadainnofﬂmesImﬂbeﬁnaIandbﬁ:dingmﬂmParﬁu.mhﬁecmof
. manifest ervor or frand;

18.1.8 each Paity shall bear its own coats in relation to the reference to the Expert. The Experes
ﬁaesmdmymmmyinmredbyhinmﬁvhgattbcdahmimﬁmwbebcme
by&a?mﬁasequaﬂyoﬂusmhmpmpmﬁomudmmtahdldimmd ’

18.1.9 wmnzgnzmmmmmdmmmmmofmummw

g tmwiHIngorunabhmmmdmuim&mhismﬁam!omis,hdepmmordoes
mh&amhmcmﬁrmdthapmmmmma&pmahaﬂbe
appohﬁedbymnﬁrﬁmmmdmwimﬂmmmwmw%mm

.19 GOVERNING LAW AND JORISDICTION
193 mmmmmnbcgovmw,mdmuedhmmmwiﬁu&mh%

19.2. Seve in respect of thase matters reserved Bor expert determinarion pursimnt to Clauses 2.4, 8.11,
*12.3 and 12.5.2 above, mycﬂspmarhhgmnororincomemwim&isAsrmm including

dity or termination,
rasolved wawmmmmmwmnwwmmwmmmmm by
teference to this Clamse, The mumber of arbitrators shall bo three, The seat, or logal place, of

érb&raﬁons!mllbeLondan,Unitedegdom. The languags o be used ju the arbitrel
woceedings shall be Bnglich,

SIGNEDthis 20 dayof Decombey 2006

g ';?11—.*—".18 5'"' gd g 44
THEhe R aA L e LT 2 LI TY TP R A Ty P T,

For and on behatf of ~ Por and on betalf of
HYDRO ALUMINIUM A8 TANK ALUMINYUM PLANT
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5

Payment Instelment Datz

| US812,000000 31 December 2006
US¥2,000,000 31 January 2007
US$2,000,000 28 February 2007
US$2,000,000 31 March 2007
S $2,000,000 30 Apmil 2007
US34.000,000 31 May 2007
U8$4,000,000 . 30 June 2007
USS4,000,000 31 Inly 2007
U$$3,000,000 31 Amzm?
U$$3,000,000 30 September 2007
US$1,500,000 31 October 2007
US$1,500,000 30 Novembr 2007
US$1,500,000 31 December 2007
US$1,500,000 31 Jomary 2008
USS$1,500,000 29 February 2008
US$L.500,000 31 March 2008
US$1,500,000 30 April 2008
US£2,500,000 31 My 2008
US$2,500,000 30 June 2008
US$2,500,000 31 July 2008

21
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U$$2,500,000 31 August 2008
US$2,500,000 30 Septomber 2008
US$1,500,000 31 October 2008
LJS$1,500,000 30 Navember 2008
US$L,000,000 31 Decerber 2008
US$1,000,000 31 Jauary 2009
US$1,000,000 28 Fobrunty 2009
US51,000,000 31 March 2009
US$1,000,000 30 April 2009
US$$1,000,000

L

31 May 2009

Total payments pursuant to this Schedule; US570,000,000

TADSDDO00979 22
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SCHEDULE 2

ale ts ta be made purs fo 2L,
Paymeut Instalment Date

US$560,000 31 Jamary 2007
US8500,000 28 Pebruary 2007
US$500,000 31 March 2007
US$500,000 30 April 2007
US$500,000 31 May 2007
Us$500,000 30 June 2007
US$500,000 31 July 2007
US$500,000 31 August 2007
US$500,000- 30 September 2007
USE300,000 31 October 2007
USE500,000 30 November 2007
US$500,000 31 December 2007
US$500,000 31 January 2608
US$500,000 29 February 2008
U8$500,000 31 March 2008
US$500,000 30 Aprit 2008
US$500,000 31 May 2008
US$508,600 A 30 June 2008
USE500,000 31 July 2008
US$500,000 31 August 2008

TADSDD000979 23
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US$500,000 30 September 2008
US$500,000 31 October 2008
US$500,000 30 Navember 2008
US$560,600 31 December 2008
US$500,000 31 Jaruary 2009
US$500,000 28 Pebruary 2009
US$500,000 31 Merch 2009
_ US$500,600 30 Apeil 2009
US$500,000 31 May 2009
US$500,000 30 Jowve 2009
US$500,000 31 July 2009
US$500,000 31 August 2009
US$500,000 30 September 2009
UB$500,000 31 October 2009
US$500,000 30 Noveinber 2009
USS500,000 31 Decomber 2009
8$500,000 31 Jersary 2010
US$500,000 28 February 2010
US$500,000 31 March 2010
US$500,000 30 April 2010
US$500,000 31 May 2010
US$500,000 30 Juno 2010
US$500,000 31 July 2010

TADSDD000979 24



1J8$500,000 31 Augnst 2010

US$500,000 30 September 2010
US$500,000 31 October 2010
U88500.000 30 November 2010
US$500,000 _ 31 December 2010

Total peyments porsnant to this Schedule: US524,000,000

™
7/
-
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SCHEDILE 3

TadAZ ngrees to scil and dellver, and Hydro agrees to parchase and take the following
material upon and subject to alf the terrns and conditions as foflows:

Seller: -

Buyer:

Ferm

Governing Weight:

TedAZ
Hydro
[ January 2007 to 31 December 2010

Tallion and/or St Petersburg (both FOB ST 1/%/D EU duty unpaid and custorns
oieamdfcreaqmtomﬁmbeu.medbythemﬁeaorrallimmahsemcf
agreemynt, Eauhcmamnbeba@dmmdax\cewlmﬂwsmdardiuading
prnvisionsofthapomofS!thmgdeauimwhid:sbailapply. _

mmmmm'mmwmmﬁwofd@md
almniniummFOBtmnaa:Poﬁ.(}wmia.

INCOTERMS 2000 are Incorporated into this Schadula 3,

Adhmintum, GOST grades: ATB/ATAGAS/AG, TadAZ production, Tefik |
origin. Seller guarantees that, on & monthly basis, gt least 70% of deliverics
MHWﬂuA?EmA?mdmat:meG%afdaﬂvaiwshaﬂbe
AS/ASIAD, ABY7 may be defvered subject to Buyer's prior consent.

Standard fugots 12-26 kem, in bundles of 800 ke and suitsble for bulk
shipment, andfor T-Bars of 750 to 1000 kga, in Seller’s option.

Total; 480,000
Yearly: 120,000 )
Quatterdy: 30,000 )

Monthly: 10,000 MT, +/ - 3% in Seller's option.
mmmummﬁﬂﬁmuuﬁmmamlmeopﬁononamﬂ
bmls,withﬁleeﬁbcttbatuwmmqumwmmiymdmmlvo!mmmay
tﬁﬂ’wﬁomﬁwmaﬁpxﬂamd&bmwi&mwmunded effect of the
wmonthly folerences,

Bill of Lading

Scheduled del'iva'y at the rate of 10,000 MT +/ 3% monthly during Jamuary

TADSDD000979 26
129/149



Payrmient:

Other Doctments:

2007 through December 2015,

A detsiled delivery scheduls (giving the loading part in accordance with
"Pelivery” terms shove, and indicative loading program) to be agreed by
cad of Noverber of the year priar to delivery, The delivery schedules for
2007 shall be sgreed by 31 December 2006,

The price shall consist of an LME prics minus the applicabla Discount.

The: LME price shall be the official LME quitation for 99 7% shiminium
sold agninst cash settiement or 3 wanth whichever lowest s published in
Wm'&ml'wm&wm Iffw_
any regson i s impossible to abtein an LME quotation on this Reuters
page, the Parties shall sgroa & source or method that gives riseto an
Alternative mothod or basis to replace the aforemantionsd Reuters page. The
Quotationa! Perjod atml] meen the calendr month prior to any scheduled
month of Wearehouse Releass (M- 1),

Discount is fixed for the term:
- for ATATE discount of $15.60/MT
- for A6 discount of S23.60MT
- for AS discount of $30.60/MT
- for Al discount of SAS.00/MT
- for AB97 dscount of S119/MT

Net cash by telepraphic transfer to Seller's nominated bank account agalnst
the following docurnents; .
1. Paxed commercial nvolee.

2. Faxed copy of Warchouse Release. "Warehouse Reloase” means
the statement issued by an independent freight farwarder in the
‘Tespective port of loading (s noted vnder "Delivery™ above) that
the Material Iy frrevocably held by it to the order of Buyer,

Payment ingtructians to be executad within two Qslo, London and New
Yartbank}ngdaysmermodﬁoﬂhcmxbddom

Memﬁwdmnhﬁmamtlmﬁmmbscﬂéwﬂnﬂwﬂﬂmmbyﬁﬁ
Buyer of the Warchouse Release,

Seller wadertakes to conrfer the follawing documents immedistely afler
shipment to Buyer's nominated addreas:

1, 33 Osiginal Bill of Lading/Sea Waybills, in Buyer’s option.

2, Certificate of origin,

TADSDDO000979 27
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" Special Clauses:

3. Producer's certificates of quality and welght.
4, Original commercial invoice

1. Seller gusrantees that metal will be covered by Seller's insurance uati!
the delivery Is made FOB ST L/S/D Buyer's vessel in Talling or 5t
Petersburg port. In case & payment hay already been effected by Buyer
0 Seiler, end the Seller for any reason, is unable 1o deliver to the Buyar
the Material paid for by the Buyer, the Selfer shall forthwith reimburse
to Buyer 103 of the mauey paid for such metsl,

2. The Seller will provide storage at its cost in warehouse at the Baltk

Port for a period of up to 30 days from the date of Warehouse Release,

Any excess storage to be for Buyer's sccount.

Snow covered ar wet metal I8 acceptable

Sellet/Producer to be shown on documentation as Shipper and Bxporter

Metal to be free from ashestos and radicactivity

Crucks in T-bata to be left sy is, Le, o forced closures

All ingots to be propesty dedrossed

Buyer's ref. no. PO 802237 on all paperwork

R

By the first day of the month preceding that tn which a Cargn is to be delivered :

*  The Seller shall send t the Duyer & notice which will specify the size of the
Cargo and whether it would like to deliver aluminhim of AB 97 grade.

Within two warking days of receipt of Seller's notice:

»  The Buyer shall send to the Seller & notice edvising whother it will ncoopt
deltvery of aluminium of AB 97 grade and in: what vohume.

Natice perfods for deliveries of Cargos in Januiry 2007 to be sgreed by 31
Decamber 2006,

1f the:
¢ Aluminium Vess] axcesds its laytime for reasons sttributable to the Seller; and
*  Buyer pays demurrags to the owner of the Aluminium Vessd,

then the Seller shall, following receipt of sn Invoice from the Buyer, pay to the
Buyaanamomnaquﬂmmatwhichmcﬂwerpaidfonhedmwm@.

The Seller will, in respect of each Cargo, wartant to the Buyer that the Seller has
good titic 1o all of the aleminfum in thet Cargo and that it.15 free of all
encumbrances.

Each Party undertabes to maimtain toughomt the Term all Hoences and
mnhorissﬁommuhedbyﬁw:(ﬂm&munmdddhmm(mbuyandm
delivery of the sluminturm,

TADSDD000979 28
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Limitation of

anything in this Scheduls 3, neither Party shall be liable for any

. indirect, consequential or apecial damages, costs or losses, or toss of profit, revems,

opportunity, contract and wiicl savings, wrising In relation to the
provisiens of this Schedute 3, pesed

Mmmmnhﬂﬁu,dmcmmmwnmim@mwm.
express or implied, of merchantability, fitness or suitability of the alurainiem for
&uy particular purpose or otherwise. . -

23
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Tha Seller hereky
following material

1. BUYER :
& SELLER :

SCHEDULE 4
Terms of supply of slerming o TadAZ by Hydro

egrees 10 sell and deliver to the Buyer and the Buyer agrocs to purchase and teks the
upon and mubjent to all of the tarms and canditions &s S ows,

TadAZ
Hydro
1% of January 2007 - 31" of Decomber X009,

Sendy calcined metallurgios) o alumine, Any Jamafean, Almme! Alumar,
Bnn&mm%uwmmwsgelumﬁmmwmp&whhmdwﬁs specifications e set
out it ANNEX L

2007 : 150,000 MT.

2008 lS0.000MT,wbjac:magrwnmtonpricn,pmnthlmm%dow
2009 : 150,000 MT, subject to agreoment on price, pursusnt to Clauvse § below

5 cargoes of 30,000 MT. A shipping tolersnice of +/~5% in Seller's option for each
Cargo to spply. The cargos ars & be fuirly evenly spresd frough the year

.commencing 1 Jarmary. A shipping schedule shall agreed by | December of the year

p@mwsvm.mmaMammmmuwwﬂwa
2006,

DES Poti, Georgia. INCOTERMS 2000 are incorporated into thia Schedule 4.
14.7% of LME-3M
Tho parties shal

meparﬁw&ﬂtoagmcapdm.noddb'&iwwiu be mads hereunder daring the year
ﬁrwfﬂchmp-icehnsbemagreod. )

ThaLME3%&%@&&@&&&&50&5@3mmhspﬁce&rmmhﬁm
99.7%cneachdayfnthcmmhpxewdhwgtiminwhichthca}mﬁmiasdwdn!adﬁor
cornpietion of foading.

0
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. CONDITIONS: In USD by Lettsr of Credit payable 45 days after presentation of the following

sliipping docaments:

Sellers original conuuercial involce

Origina! certificats of weight

Criginal cortificate of anatysis

Qriginal certificate of origin issued by the producer
Full et of original charter party or ocesn bills of lading

All banking charges, including any cunfirmation charges, are for Buyer's account.

Letter of Crodit to be opened by Buyer in & bank socepiable to Selor no later then. 14
days prior to tho estimated time of arrival of Sellers chartered vessel In the
discharging port, as this date i nominated by the Seller to Buyer upon the vessel's
departurs from the port of loading, Seller's nominstion shall be based on information
provided by the vessed usvally throngh a "departure repot” fssuad by the master upon
saﬂhgﬁ'cmﬂmponaﬂoading.Umadmwmmmnmmuomw&l}snn
8 day which is not » Business Day, the L/C shall be provided by the last prior Busiorss
Day, 3

DN

L/C 1o ba issued bx compliance with enclosad ANNEX 1,

The Buyer's faile to open L/AC timely and In full compliance shall corstitie a
breach, and without limiting e Seller’s remedies, it shall be entitled 10 rroute the
Cargo without Rurther notice to Buyer,

". 1}. REFERENCE: Seller's reference SO3755 to ba on all paperwork.

A2

. A3

R P
Title 10 property in the meteris) shall pass from Sefler to Buyer at the time that the Seller
hasmeivadpaynminﬁm. :

WEIOHING

The weight of the Aluming shall be defexmined by draft survey by an independent
surveyor at the Loading Port #t Selfer’s expense and this weight shall be confinmed on the
* Bill of Lading as fina! and binding and shall form the basis for invoicing, savs for fraud or
manifest erTor, At its own expense, the Buyer shall have the right to be represested on the
occasion of the determination of the weight of the shiproent at Loading Port,

QUALITY.

31
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o

e,

.
e

The Seller warranty that the material supplied shall conform to the specifications set out in
ANNEX L The Buyer shat! not be estitfed to reject the sluming or any part thareof for
mindr differences from the specifications set cut in ANNEX L

) ANALYSIS - NO

Representative samples to determine the quality of each shipment shall be taken by 8
representative of tho Selfer during loading, according to the stndard methods used et the
Televant loadpoit. A description of thess methods should be submitted by Seller to Buyer
in writing if requested, Two equal portions of cach final sample shall be placed in sealed
containers and duly marked, One portion shall be sent to Buyer or at Buyer's option held
hySeilerforPOdawonbohaifofBuyer.andttwoﬂmmmraahwdby&uwt’ormpﬁe
wmforlzodawaﬁdeam.anhmmaﬂgmmhimmmkmdmmbe
peesent durlng sampling,

The material shall be deemned to comply with the Guaranteed Specifications wnless the
Bmmﬁﬁwmmmm(w)mdmmmmwmm
dows not conform with the Guaremised Specifications and the natwe of that
nenconformity, Withle fourteen (14) days of receipt of any notice of botcenformity,
Seller shafl advise Buyer whetiter ar not it socepts that the relevant meterisl does not
conform with the spacifications set oyt in ANNEX T,

In case of disagreement batween Seiler and Buyer sbout the material's conformmity, the
umpire sample retalned by Seller shall be analysed by a referes laboratory agreeshie to
Buyer and Seller. )

Thnmunofsaidmfuuma!yaiavdﬂbadeﬁrﬁﬁwmﬁbimﬁngonb&hm&e& The cost
of said analysis will hebomehyﬂmhﬂywimremﬂtsdiﬂ’ermostﬁnmthoseglvenby
the referes labaratory. :

Alumina Notice: By the 20 day of the mooth preceding thit in which & Cargo Is to be loaded, the Seller

Warrsntley and

Undertikings:

shall send to the Buyer a notice whick wiil specify the date which loading is
anticipated to be completed, and the nominated size of the Cargo.

Ifthe;
¢ Alumina Vesse! exceeds its laytime for ressons attributable to the Buyer; and
. wmmmm&mwmmmvm

mm&mmﬂ.ﬁﬂommdmofminvdmﬁumtcheﬁ!er,paytniheSaﬂer
81 amout equel to tht which the Seller pald for the demurrage,

The Seller wil, in pesgect of cach Cargo, wartant to the Buyes thet the!
*  aluming inthe Cargo complies with the producer’s specifications;
- Scl!crhwg)odﬁﬂemaimfmaalmnhminﬁwum;and

. ahmﬂnajntﬁzCugoisﬁmofaJImmbmnwx(othathanﬁwmmﬁmofﬂn
" Sellers title panding crawdown under the Buyer Letter of Credit).

32
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Empmmwmmmmﬁmmmmemmmmm
qu.ﬁmdbyitmperﬁmmﬂ:ez\m

LIMITATION OF LIABILITY

+ Notwithstanding anything in this Scheduls 4, neither Party shall bo liabls for sny indirect, cousequential

or special dameges, costs or lossed, or lows of profit, revenus, business opportunity, contract and
W-mgmmmwmmmaw&bm!m

Exwﬁtasﬁeyoutbwaﬁ!hmmmmmgwmwmwmmﬁmmmi@liﬂﬁ
merchantability, fitness or suitability of the Alumina for sny particular parpose or otherwise,

BREACHBY THE SRITER

A breach by the Seller of ny of the provisions of Clausa 4 o this Schadule 4 shall not entitle the Buyer
mmmmmnmmwm 13 of otherwine.

33
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Spesifications for 7 §'1: ¢
T e al
Chemical and physiesl anatyses Iynpi]:l SFECIFICATION METHOD
Na,O 1261 0.40 <0,50 XR¥
Si0;. [ 0,017 <0,025 xRy
Fey O, [ 0,017 <0,02% XHF
Cs0 . [} 9,005 < 0,028 XRF
Ti0, [%] 6,005 < G007 XRF
POy °6] 0,0002 < 0,002 XR¥F |
Vit %] 0,062 < 8,085 XRF
00 %] 0,001 <0008 XRW
MaO oA 0,001 < 0,002 XHF
Atirition Index 1%] 73 20
H150pm %] x £h By sioving |
~45pm (%] &1 160 Dry sloving
~20mn . [*] 11 18
Surface Ares (BET)  [mrle] T 80
MOT (116°-306°C)  [%] 0,78 2,0
1]
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01 (30 TT00°0) (4] Y I
Bulk Deastty ] X3 6,30~ 1,08
Alpka 23] X ] 1
Specification for Atvruar glumins,
Chewical axd physteal asalyses Typieal | GFECIICATION METHOD
ALG, %] - N DifE.
Nar0 %7 035 <080 XRF
80, [*] 0,008 <0030 XR¥
Fey0y %ol 1,008 <0,030 XR¥
) ) Yo7) <5,050 XRF
0, 1% . =H,004 XRF
POy [36} - .<: 0,803 XR¥
Va0, [“] 0,001 < 0,005 XRF
80 F&T < G003 XR¥
MnG o - : XRF
Attrition Index [*%] 19 -
S i 53 -
~45pm [%] 10 12,0
~20pun 4} 1,4+ -

35
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Sarface Area (BET) [m'ig]

74

LOY@0-300°C) 1%

LOIG - 1000°C) (%] 6,89 <18
Bolks Denaity (e’ 101 -
Alpba TR &0 :

© Analyzed on whale sample

Specification for Bewsilum ahunins,

Chemical nod physical ansiyacs Typ;::l SPECIFICATION METHOD
ALO, %] ;:,n > 98,8 Dift.
FP3) (%] [ ¥5) <060 XRF
Si0; T G014 <6 by
Fe:0y - %) 0,009 < 0,430 XRF
Ca0r %] 0,031 < 0,050 XRF¥
TO; I%] 0,003 - <0,005 XR¥
X ' (%I 0,001 <0,002 XR¥
VO, 5] 0,001 < 0,003 XRF
[ Za0" A - - XERF
MoO (%] . - XRF
Aftrition Index 3 -
+H58um I%i X ] <10, “Bry sloving
36
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450 [%6] 89 <140 Dry sieving
~28pm %} 59 L8

Surface Ares (BET) [m/g) 75 60-80

MOI 2° - 360°C) [%] 0,90 -

LOJ@300° - 1000°C)  [%] 4,80 <Ld

Balk Density ) . :

Alpha 5] e X

Chemical and physical snalyses Typical | SFECIFICATION [METROD
ALO, [} — 082 Diff.
Ns;0 4] . 0.46 <050 XR¥
so:' %] 0T <G,815 XRF
Fe,0, [%4]) 4,609 <0,014 XRF
GO 1%l 0,035 <050 XiP
Mu0 (%) 6,0013 <0020 XR¥
TiD, [%] 0,0012 <0,0028 XRF
PO, . %0 0,081 «<0,002 XRF¥
V20, T3] 0,0034 <6,0048 XRF
200 T 1A 6,010 <0,016 XRF
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Attrifion Index 1% ] 25
O T ] 7 =T Dry sieving
450z [%%] 75 12,0 Dry sieving
~2pm 191 0.8 39
* Surface Ares (BET) - [m'ig] 72 (7T
LOXGF-3064C) %) - "
LOX@00° - 1600°C} (%] 5,85 <LI
Bk ety g :
Alpha {%} 75 -
- Chemical and physical analyses Typical | SPECIFICATION METHOD
ALO, _ %] w:w > 98,5 DL,
NayO . %1 0,38 <0,50 XRY
Si0, [*%] o,m; <8020 XR¥
Fe,0; (%] 0,014 <0,d0 XRF
Ca0 [*e] 0,050 <0,060 XR¥
TG, - (%] 6,002 <0,008 XR¥
P05 %] 0,0815 <0003 XRF
VO, %] 0,002 < 0,005 XRY
7] 1%] 8,010 <0,618 XEF

38
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& %] <0,5005 <0,016 IR¥
G2,0, %] 0,006 <0,010 XRF
Attritiox Index 1°%] - -
+150pm TR X <i5 Dry sieving |
“5m %] 85 150 Dry sioving
20pm %] L7 3,0
Surface Areas BET) [m'/g] 67-77 60-80
LOT G- 300°0) %] .

LOT (306°- 1608°C)  [%] 0,80 <18
Balk Dexaity e " "
Alpha %] z -
39
TADSDD000979_39

129/162



s

Chemival and phydical amaiyees ] Ty SEECIFICATION METHOD
ALOy ~ {6l . >98.,5 Diff.
NayO B 0.42 <0,60 XRF
8i0, %] 0,618 <8,030 ARF
Fe0, {%] 0,007 <0,030 XR¥
20 %} 0,640 <0070 XRE
T30, %] 0,001 <G,005 XR¥ |
P:0y %] <D,0061 <G,009 XRE
Vi0s A 001 <O00% XRF
| Zn0 %] 0,018 <0,016 XEE
MO % - - XRF
Attriton Tndex (%] z 36
+150pm %) 7.6 - Diy sieving
ECr 3] &0 1% Dy sieving
-28uza [%1 1,0 30
Surface Area (BET) [m7g] 75 8035
LOT@F-300°C) %] : :
LOTE0P-1000°C) 1% &0 =13
Bulk Desity l/em’} 692 1,18
Alpha i%] - -
I
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| ’-_-Chemiea! and physical agalyses . m: SPECIFICATION METHOD

ALO, % - > 98, Diff.
Ne;0 [34] D40 <8,50 XRF
810, (%] 5,009 <0038 XR¥
Fe,0, [%6] 0,603 < 0,025 XRF
Ca0 5 8,019 <6,0%3 XRF
Ti0, [%] 6,001 < 0,008 XRE
B0, %] <D,081 < 0,082 XR¥
V05 {%] <8,001 < 0,083 XR¥
Zn0 [E3] 0,610 <Mis XRF
Ca0 %) <0,0068 <0,016 XRF
MrO A} - - XRF
Atirition Tndex ' %3 . <10

+1505um (%} 15 .

~451m %] 44 10,0

200 [%j 19 <20

Swrface Aren (BET)  [m’fg} k] €0-80

LOJ@20* - 300°C) [%} <10 -

41
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LOX(300°- 1086°C) (%] CF )
Bulk Dexsity {gem’) 0,53 <118
Alpka By ) =)

thods for an ieal an,

The typical and max values in the .enclosed specs are referred 1o results achieved by the following
analytical methods;

MOI - L0l Australian Standard AS 2879.1
Alfz alurnina . Australien Standard AS'2879.3
Spetific Surface area Australian Standard AS 7870.4
| Pasticle size distribution Australian Standard AS 2879.6
Elemental camposition by XRE: Australian Standand AS 28797
Bulk Dengity Australian Standard AS 2879.8

Aftrition Index Angtralin Standard AS 2879.10

. Australian Stmdard Method AS 28792 (-20um by wet sieving with wom)mnomnﬂynctmdm

rosting analyses, Imtcad.rt!smodtucahbrmoﬂw— less labour intensive methods.

Several of the Australisn Standard Methods are in the process of replacing old ISO standard methods for
the analysis of metallurgical shaming,

4z
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ANNEX IT

Form of 1C

ISSUING BANK: BANK (FULL NAME AND ADDRESS)

APPLICANT:

" ADVISINGBANK:  (TO BE NOMINATED BY BENEFICIARY) ,

BENEFICIARY: HYDRO ALUMENILUM AS

- L

DRAMMENSVEIEN 264
NO-0240 OSLO, NORWAY
* FORMOFP
DOCUMENTARY
CREDIT: IRREVOCABLE
COVERING: corvrnsanennaMT £ § % OF SANDY CALCINED METALURGICAL
RADE ALUMINA IN BULK
DELIVERY: DES POTT
EXPRY: ... rereres W200..
AVAILABLE AT THE COUNTERS OF THB ADVISING BANK, PAYABLE 45 DAYS AFTER
PRESENTATION OF THE FOLLOWING DOCUMENTS:

BENEFICIARY'S SIGNED COMMERCIAL INVOICE

2. ORIGINAL CERTIFICATE OF WEIGHT

3.
4,
5.

ORIGINAL CERTIFICATE OF ANALYSIS
ORIGINAL CERTIFICATE OF ORIGIN

'FULL SET OF THREE ORIGINAL OCBAN OR CHARTER PARTY BILLS OF LADING,

ADDITIONAL CONDITIONS:

1

2
3,
i,
s,

PARTIAL SHIPMENTS AND TRANSHIPMENT NOT ALLOWED

PARTIAL DRAWINGS NOT ALLOWED

ALL BANK CHARGES ARE FOR APPLICANT'S ACCOUNT.

SPELLING AND TYPOGRAPHICAL FRRORS SHALL NOT BE CONSIDERED AS
DISCREPANCIES EXCEPT'FOR FIGURES.

_3 PCT MORE OR LESS IN UNIT PRICE AND AMOUNT QUANT{TY TO BE ALLOWED.

43
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O

6. IF PAYMENT DUE DATE FALLS ON A SATURDAY OR NON MONDAY BANK
- HOLIDAY, THEN RELBVANT PAYMENT TO BE EFFECTED VALUE THB PRECEDING
- WORKING DATE. ’
IF PAYMENT DUE FALLS ON A SUNDAY OR MONDAY BANK HOLIDAY, THEN
'RELEVANT PAYMENT TO BE HFFECTED VALUE THE FIRST FOLLOWING BANK
WORKING DAY.

- PERICD FOR PRESENTATION.

DOCUMENTS MUST BE PRESENTED WITHIN 40 DAYS AFTER THE DATE OF ISSUANCE
OF THE TRANSPORT DOCUMENTS BUT WITHIN THE VALIDITY OF THIS CREDIT. '

THIS IS SUBJECT TO THE UNIFORM AND PRACTICE FOR DOCUMENTARY CREDITS,
1993 REVISION, ICC PUBLICATION NO. 500.
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ANNEX I
Discharps Conditions Poti, Georgin

DISCHARGE, LAYTIME, DEMUBRAGE AND DESPATCH

" Maximum physical allowanes for vessels to dischargs alumina et Port of Poti for which Buyer uarantees

one good and safe berth:

= -Mx LOA aliowed: 240 meters
M Beam allowed: 35 metery :
Mintmem guarentesd draft allowed ot ail times; 10.2 meters

wofdhchaxgsminimumlﬁﬂompamwoddngdayw&y&SundaysandHoﬁdays

Notice of Readiness shall be submitted and sccepted (Saturdays, Sundays and Holfidays included)
between 0800 hows snd 1700 hours whether in fice pratique or not, whether custom cleared or not,
whether in barth or not. If discharpe berfh is oocupled, then valid Notice of Readiness may be submitted
from designatod walting berth o anchorage,

Time for discharging shall count 6 hours after Noties of Readiness has been subumnitted, unless sooner
cammensed, in which case half tin ecfusily used befbre commenctmernt of laytime shall count.

Tims used jn shifting from waiting berth or anchorsge to discharge besth shall not count evea if vessel i
on demvrage.

If thme for discharge excesds the laytims allowed (as specifiod shave) then Buyer shell pay demurrage to
Seller for time 8o lost.

If time for discharge is loss than faytime allowed (as specificd sbove) then Seller shall pay despatch to
Buyer at half rate of dermnrage for ime so saved,

Rate of demurrage to bo as per relevant Charter Party, and to be advised by Saller to Buyer together with
vessel nomingtion.

essed 1

Sellor shall nominate vessel to Buyer lafest 5 days prior to ETA leading post, and Buyer shall accept or
yefect sach nomination within 6 working hours after nomination, Any scceptance of vesssl shall not be
we?%mbly withhold, and a0y rejection shall specify resson for rejection. Nomination of vessel shall
specity:

, = Vessel namo sud full doscription (Including LOA, Beam, Dimfl, Year of bullt, Flag, Number of

bolds and hatches, Call sign, Bathmated Cargo intake, Estimated time of arrval Port of Podd, Rate |

“of Demistage and full style of nominated Agents in Port of Poti)

45
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SCHEDULE S
Technical Aszhstance

The Partles agree 1o work Jointly towards improving the operations of the TedAZ smelter In respect of
smelier efficiency, emissions, safety standards and health, TadAZ shall with the support of Hydro
esteblish a project almed to reducs the envirommental footprint from the TadAZ operation end improve
the Safety, Health and Eavironments! performance and reporting towards international standard, All

" information &3 to the existencs, statuy, work in progress and prellininary and final findings of this project
shall ks kept sonfidential, end Hydro shall not disclose any such information to third parties without

TedAZY pﬁmwﬁmmnmmwmmmﬁismjwmaﬂbeﬁﬂxmwmm
subject to future agreements, However, Hydro shall at least provide the foflowing in this project:

* An adequate number of intemal experts to gather information, monitor performance, provide
caloudations, give advice and otherwise pesform those services as Hydro shall undertake pursuant to the
agreed project plan. :

« Witkin 6 months after the signing of this Agresmant, a tecimical audit of TadAZ's current operations.

. Hydro will provide the necessary technical eopertise during the review, The review process logisties and

coxts shall be subject to finther discmssions and agresment between TadAZ and Hydro. Sach agreement
.Mmmmmmmwmywmmmmmmmmu
idexntify areas where improvementy are needed, which messures should be implemented to mitigate the
shuntion and provide initlal cost estimates for the measures,

» A proposal for and assistence in qualtty assuring emission date and review systeims for the monitoriag of

the snvironment surroanding the plant.
* Follow-up and technical support of the agreed improvement projects to the smelter operation, including

' angillary facilitics (such 23 cast bowso, carbon piacd, of.).

* Support for any epplicstions to tho Buropean Bank of Reconstruction and Development and/or tho
World Bank and/or any ofter sid or Infastructure finds end/er organizmtions for finamce and
implementation assistence with respect to projscts for improving the operations and infrastructare of
TadAZ, and msistance in implenyenting such projects,

» Atiend review mestings pursuant to the agreed project plan, sf Ienst once every 6 months throughout the
torm of this Agreement. Daring the fiset 6 months from ths date of this Agreement, Hydro's contributions
shall be compensated by TadAZ at the following daily rates:

Serdor Managers USS1125

Senicr Engineers US3975

Engineers 1783825

Teehnicians US$712,50 .

The Partles shail negotiste In good fhith the dafly rste at which Hydro's comtributions shall be
compensated thereatter, :

In additlon, travel axpenses and scoommmodstion shall be compensated ot cost.
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Hydro Afumizium of Norway and Tajik Aluminium Plant of Tejidstan have entered knto new conmmestial

amangements, Thess incorporats a finsl resolnion of the recent Award of the London Coart of
mWwﬁmmmMam&dWMMﬂmMWMmhme

As part of the amengements, TedAZ will deliver to Hydro between 120,000 and 200,000 tonnes of
ginmyalmhiumpamrowahrmmiodmﬂﬁydmwﬁlwpplyISG,CODtonnﬁcfalmnimw

Hydro will also provide tochnical assistance to TadAZ, with 4 view to improving the efficlency of the
smﬂmmhsmmmmdhmhhmdwfaypafmw.mwdimmemdwdﬂ
responaibility lsaues,

In negotiating thess new amangements, Hydro and TedAZ recelved nxalstance from, and the epprovel of,
the World Bank and the Europasn Baak for Resonstraction and Development.

"W are pleasod to have resolved our differences with TadAZ and to have resched & poaitive new
commercial arangement with TadAZ," sald Torsteln Dalo Sjetveit, Executive Vice President in Hydro.
*We see this as & mutually beneficial agreement, where Hydro will receive the primary afuminium nesded
for our remelting operations and at the sams tims give assistance to TadAZ regarding operational iasues,
Hydro is committed to mupparting TadAZ to increass their efficiency and production for the bene6it of the
Republio of Tejikistan,” commentsd Simon Storesund, Senior Vice President of Hydro Alurninium.

"We are defighted to have entered into 8 forr year commercial agreement with Hydro, We are also
pleased to announce thet a settioment has been reached that ensbles both purties to work together on
mutually beneficisl commercial in tho coming yours,” said Sherali Kablrov, TedAZs
Deputy Director.  “TadAZ regands Hydro as an importat strategic partper in the aluminhum industry.
Hydro's commitment to its relationsiip with TedAZ demonstrates TadAZ's ability to trade soccessfully
with international courttrparties.”

About the partners

Tajik Aluminium Plant, TadAZ, consisting predominaritly of plants in the town of Tursunzade wnd owned
by the Government of the Republic of Tajikistan, is the largest industrinl entérprise in Tejlkistan,

~ accounting for & significant proportion of the country’s GDP and employing more than 12,600 peaple.

Hydro Ahuminiunm {9 & filly owned snbsidiary of Norsk Hydro ASA. Hydro i3 a Fortune 500 energy and
aluminium company with 33,000 employees in nearly 40 countries, The cormpsny [s 8 leading offshors
yreducer of oil and gas, & major aleminivrn supplior and a leader in the development of renowsble encrgy
sources. Its missfon is to strengthen the visbility of the customers and communities it serves,

47
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SCHEDULE 7
Form of gent by Hydro to Court of &)

[on the headed notepaper of Watson, Farley & Willkams |

Our referenct: SAVALTHOS1/00218.50000

. Civil Appeals Office Registry

Roam B307
3rd Floor East Block

 Roya! Counts of Justice

Strand

London, WC2A 2LL
Dear Siv/ Madem
AFPPEAL NO. 2006/2218

TAJIE ALUMINTUM PLANT (Appeltant) -v- HYDRO ALUMINIIM AS (Respondent)
ON APFEAL FROM CLAIM NO. 2005 ¥OLIO 991

We are solicitors for the Respondent.
We refer to the Appellant's Notics iszuad on 18 October 2006,
The Respandent wishes to inform the Court that it does not intend to file 2 Respondent’s Notice,

Further, the Respondent wishes to inform fhe Couwt that it has no continuing commerciel interest in
resisting the Appesl. The Respandent does not therefore intend o appear in the Appeal procsedings,
including at any hearlng of the Appeal.

The Respondent requests that this letter be put before the Lord Justioes of Appeal at any hoaring in the

Yours faithfully

Watson, Furley & ‘Williams LI

+ o Herbest Spaith (by fiux)
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SCHEDULE S

The Detrined Alaminfum
[om the hended notepaper of TRdAZ]
{Fenoral Prosecutors Office of the Republic of Tajikistan
Dushanbs
Tajikiatem

_ Por the stteation of the Genteral Prosetattor, Me BX. Bobokhonov
.Custorms ssrvice attached to the government of the Republic of Tajlkisten
Dushanbe )

Tajikisten

For the attention of Head of Servics, Mr . Zaripov

Dezr Sirs,

We rafer to the ongoing criminal investigation procecdings No 11051 and the suspension of aluminfum

exports by Tejik Aluminium Plant (*TadAZ") under contracts with Hamer lnvesting Lid ("Bamer"),
Eydro Akuminium AS ("Hydro™) and Ansol Limited (‘Anscl") (the "Suspenaion®). As a result of the

Ted AZ's premises (the 'DetainedAlmNam“).TthminedAImniuimmmamsnTadAZ‘s;xemim

mmdwmpﬁwnmm&mwmmmdm&smmﬂm and
TedAZ which ayoss in December 2004 and was subsequently subenitied to erbitmtion. The arbitral
mwwmmmwmwmmmmaﬁnmrmmmn?m
Party has clabmed ownership of the Detained Aluminhum, though it i possible that the isuis might be
raised in the High Court proceedings that TadAZ has commenced against Ansol and athers.

thet Hydro was in any way involved in ar had knowledgs of any deception o fraud regarding the
contracts referred to above. Further, TadAZ and Hydro bave renowed their business Huks and Hydro vill
be & strategic partner to TadAZ going forward.

In. light of the above, wo kindly request that yoo copsider the possibility of releasing the Detsined
Aluminhan to Hydro. -

- Yours sincerely,

S.F. Sharipoy
Director

* Tajik Ahuminiurn Phant

49

" Suspmsion, apraximately 8,500 MT of aluminimn loaded for export in Deoember 2004, was detained st .

‘ ThedispuwbetwemHydroaadTadAbeanuwbemamicahiywnledandTédAZismlmudaimhm .
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